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INCREASING DEMAND 
RENEWABLE ENERGY
According to the zero carbon emission government policies,
the demand for renewable energy infrastructures has been increasing 
significantly.

World - Renewable electricity generation

Renewable energy consumption worldwide from 2000 to 2022Renewable energy consumption worldwide from 2000 to 20
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WHY IS RENEWABLE 
ENERGY SO 
IMPORTANT?
Globally, power demand is expected to grow,
with renewables accounting for an increasing
proportion of the power mix

Annual global investments in the power sector, $ billion
      

Source: Global Energy Perspective 2023: Power outlook | McKinsey (on January, 2024)

“The share of 

renewables in 

the power mix is 

projected to more 

than double in the 

next 20 years”.
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PORTUGAL
Between January 1 and July 31 of 2023,
Portugal had the fourth-highest share of renewable
electricity generation, behind Norway, Austria and Denmark.

Source: REN, Fraunhofer, REE, Terna, National Grid, ENTSO-E, Análise APREN (on September, 2023)

Renewables 

supplied 56% 

of electricity 

consumption in 

Portugal in 2023

High Yields

Economic 
Development

Diversified
 Energy
Portfolio

Zero Carbon 
Emissions

Reliability
Low 

Maintenance 
Costs

FINANCE FUND 
OBJECTIVE
Investing in renewable energy that caters to the increasing
demand for a more sustainable and cleaner way to power the planet.
By financing specific infrastructures, the Fund is able to generate high
and stable yields in the long run. 
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FINANCE FUND 
INVESTMENT SECTORS
The Fund will finance renewable energy infrastructures
in three main sectors:

Big Residential 
Projects

Industrial, Logistics
& Commercial

Energy
Communities
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By financing renewable energy 
infrastructures, the Fund 
generates a yield of 8%,
which are distributed as 
dividends to investors.

Additionally, when the financed 
projects are able to generate 
more than 10%, the additional 
interest, which has been around 
3% to 5% in the past 3 years, 
will be reinvested in the Fund 
to finance new projects and 
distributed to the investors
in the liquidation of the Fund.

8%
DIVIDEND

YIELD

Capital Appreciation + Dividend Distribution Annual Dividend Distribution

Annual Dividend distribution and Capital Appreciation

FINANCE FUND 
RETURNS
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TRACK RECORD
BLUECROW GROWTH FUND I
Our team has experience developing and managing renewable energy 
operations with the BlueCrow Growth Fund I, FCR with a large portfolio 
already in production.

PERIOD 
(MONTHS)

TOTAL
ASSETS

AVERAGE 
YIELD

120
UP TO

35 17,53%

INVESTMENT (EXCLUDING VAT) ANUAL YIELD

€60.000,00 23,88%

68.4400 14,74%

€99.990,00 17,87%

€129.580,00 17,85%

€660.260,82 17,80%

€613.800,00 17,50%

€110.880,00 17,65%

€325.321,00 17,59%

€381.089,00 17,65%

€805.860,00 17,77%

€126.720,00 17,77%

€95.040,00 18,18%

€264.000,00 17,57%

€108.970,00 16,51%

€96.400,00 17,05%

€31.620,00 17,50%

€449.000,00 16,48%

€319.000,00 17,00%
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KINETIC ENERGY
Kinetic energy is the energy an object possesses due to its motion. 
It depends on the mass of the object and its velocity, with faster
or more massive objects having greater kinetic energy. 

MECHANISM EXPLANATION:

This disruptive mechanism uses kinetic principles to generates 
energy through compressed air. 

42 steel containers in a water-filled tube float upwards, sinking
at the top. This cyclical movement drives a shaft overhead,
turning a generator at 375 RPM. 

Excess energy is converted into heat by a heating resistor
and fed into the public network. 

100%
EMISSION FREE

CONTINOUSLY
WORKING MIN

25 YEARS

100kW
PER WELL
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Energy 
production 

contract

Right of use
of the client 

facilities

Setup 
of energy 

facility

1 2 3

PROFIT AND LOSS EXAMPLE

SETUP COSTS € 100.000

ENERGY SOLD TO CLIENT + € 8.000

ENERGY SOLD TO MARKET + € 16.000

MAINTENANCE  COSTS - € 7.000 

PROFIT + € 17.000

BUSINESS-OVERVIEW

€19€195.160,00 120 16.16.79%79%79%79%

€12€12€123.03.000,00,0000 120120 17,27%27%

€98.40.400,00,0000 120120 18,18,18,29%29%29%29%

INVINVINVINVINVINVINVINVINVINVINVINVESTESTESTESTESTESTESTESTESTESTMENMENMENMENMENMENMENMENMENT T T T T T T T T 

(EX(EX(EXCLUCLUCLUDINDING G 

VATVATVAT))

PERPERPERIODIODIOD 

(MO(MONTHNTHS)S)

YIEYIEYIELD LD LD 

ANUANUANUALAL

€35€35€35€35€35€35€35€35€35€35€358.88.88.88.88.88.88.840,40,40,40,40,40,40,40,40,40,00000000000000 120120120120120 19,19,19,19,19,19,19,19,19,19,69%69%69%69%69%69%69%69%69%69%

INVESTMENT 
(EXCLUDING 

VAT)

PERIOD 
(MONTHS)

YIELD 
ANUAL

€19€19€19€19€195.15.15.15.160,60,60,60,00 00 120 16.79%79%79%79%79%

€33€33.620,00 120120 21.21.81%81%81%

€81€811.01.000,00,0000 120120 21.21.81%81%

€12€12€12€12€123.03.03.03.03.000,00,0000 120120120 17,17,17,27%27%

€150.000,00 120 17,3%

€200.000,00 84 13,5%

100%
Owned by 

Finance
 Fund

100%
Energy

Produced
50%

Sold
to the

market
50%

Sold
to the
client
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FINANCE FUND 
SAMPLE PORTFOLIO

Currently with 
16.69%  

global yield

Vila Nova
 de 

Famalicão

Currently with 
10% 

global yield

Vouzela

Currently with 
17.27% 

global yield

Aeroporto
Madrid

Currently with 
17.56% 

global yield

Barcelos

Currently with 
18.29% 

global yield

Alcochete
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Our commitment to sustainable investments aligns with the United Nations’ 
Sustainable Development Goals, driving positive change for people, 
planet, and prosperity. The Fund works towards three main  SDG goals:

Our commitment to sustainable investments aligvestments aligns with the  Nations’ United Natio
Sustainable Development Goals, driving positive change for people, driving positive change for people
planet, and prosperity. The Fund works towar towards e main  SDG goalthree main  SDG goals:

SUSTAINABLE 
DEVELOPMENT  
GOALS

Make cities and human settlements inclusive, safe, resilient and sustainable.

Ensure access to affordable, reliable, sustainable and modern energy for all.

Promote sustained, inclusive and sustainable economic growth, full and productive 
employment and decent work for all.

Build resilient infrastructure, promote inclusive and sustainable industrialization 
and foster innovation.

Ensure sustainable consumption and production patterns.
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FEES AND TAX 
TREATMENT 

TAX TREATMENT

Withholding Tax Rate for Non-Residents 

0%
Withholding Tax Rate for Residents 

10%

Setup Fee: 1.5% at subscription

Management Fee: 1.5% per annum

Performance Fee: 20%

(All fees are deducted from invested capital)
(Setup fee intended to pay for marketing,

communication and fundraising)
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2022 2023 2024 2025 2026 2027
     (20th January)

Start of liquidation 
process of Fund 

assets, followed by 
distribution to Fund 

shareholders

2028 2029 2030 2031 2032 2033

TIMELINE OVERVIEW

Subscription 
Period

EURONEXT
LISTING

2524



Fund Name  BlueCrow Development Fund I - SubFundo E - Finance Fund

Type Private Equity Fund regulated by the CMVM

Fund Manager BlueCrow Capital

Custodian Bank Bison Bank

Auditor Mazars Group

Fund Launch (Seed Investors) June 2023

Subscription Period  Until December 2025

Liquidation Period   Until December 2033

Fund Size Target  € 100 Million        

Minimum Participation € 100,000

Full investment for Golden Visa Requirement € 500,000

Setup Fee 1,5%

Management Fee 1,5%

Performance Fee 20%

    Potential Capital 
Appreciation

4%

Dividend Yield

8%

FINANCE FUND 
FACTSHEET
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FUND PARTNERSHIPS

DEPOSITORY 
BANK

AUDITOR

REGULATOR

CONTACT US

António Mello Campello
Co-Founder / Fund Manager

Contact details

amc@bluecrowcapital.com

Duarte Calheiros e Menezes
Partner

Contact details

+351 917 911 405
dcm@bluecrowcapital.com

BlueCrow
Av. Duque D´ Ávila 141 4Esq,
1050-081 Lisboa - PORTUGAL
+351 215 999 029
bluecrowcapital.com
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DISCLAIMER

BLUECROW - Sociedade de Capital de Risco, S.A., with registered office at Avenida Duque de
D´ Ávila 141 4ºE 1050-081 Lisbon, parish of Avenidas Novas, municipality of Lisbon, registered with the 
Commercial Registry Office under the single legal person and registration number 514046031 and 
with a share capital of €125,000.00, registered with the Portuguese Securities Market Commission 
under no. 138537. Information and other registration details can be found at www.bluecrowcapital.com.

This document has been prepared exclusively for information purposes, based on information available 
to the general public and collected from considered reliable sources, except for typographical errors.
The fund management company or any insurance mechanism does not guarantee the Investment 
Funds (the “fund(s)”). Past performance is no guarantee of future performance. The price of any 
securities may change without prior notice. Changes in the exchange rates of investments not 
denominated in the investor’s local currency may have an adverse effect on their value, price or yield.
Potential investors are advised to carefully read the information provided and the Fund’s Management 
Rules. The investor must be prepared to accept the risks inherent in the various markets where the 
funds operate and, consequently, the possible variations that may influence the capital invested.
The products and services mentioned here may only be available to certain categories of investors.

The investor protection laws and regulations of certain jurisdictions/countries are subject to the 
applicable laws and regulations, respectively, in addition to specific contractual provisions.

BLUECROW assumes no responsibility for the correctness of the information provided.
The information provided in this document should not be construed as an indicator of any results to be 
achieved, and it should be noted that the expected results are liable to change due to changes in the 
assumptions on which the information provided is based.

In preparing this document, no specific needs of any person or entity or investment objective have 
been considered.

BLUECROW may provide additional information if expressly requested, and this document does 
not constitute an offer to sell or a request to buy any securities or any other type of subscription. 
BLUECROW ensures independence in investment recommendations and continuously monitors 
the recommendations issued by analysts under the terms of the code of conduct and the personal 
transactions policy.
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